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November 14, 2019

To, '10,

Corporate Service Department Corporate Service Department

The Bombay Stock Exchange limited National Stock Exchange of India Ltd.
P. J. Towers, 1St Floor, 1-1xchange Plaza,
Dalal Street, Bandra—Kurla Complex,

Mumbai 400 001 Bandra (E)

Scrip Code : 532759 Mumbai — 400 051.

Trading Symbol : ATLANTA

Dear Si1‘(s),

Subject: Unaudited Financial Results (Standalone & Consolidated) for the quarter and
half year ended September 30, 2019

This is to inform you that pursuant to Regulation 33 of Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board 01" Directors 01‘
the Company at their meeting held on November 14, 2019, has approved the Un-audited

Financial Results (Standalone & Consolidated) 0f the Company for the quarter and half year
ended September 30, 2019.

Limited Review Report in the prescribed format issued by Statutory Auditor of the Company
also attached herewith.

Kindly note that the meeting of the Board Of Directors commenced at 14.00 p.111. and
concluded at 16.30 pm.

The same may please be taken on record.

Thanking You,

Yours faithfully

For Atlanta Limited

Naray n Joshi

Company Secretary

Encl.: As above  
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Statement of Standalone 81 consolidated Audited Assets and Liabilities as at 30th September,2019

(Rs. in millions)

 

 

 

 

 

 

 

 

 

 

 

 

Standalone Consolidated

As at As at As at As at
Particulars 30m September.2019 31st March,2019 30th September.2019 3161March,201s

Unaudited Audited Unaudited Audlted

ASSETS

Non-Current Assets

Property. plant and equipment 148.43 150.06 152.12 151.65

Goodwill - - 608.79 608.79

Other intangible assets - - 4.830.539 5,008.11

Intangible assets under development - - 7,083.67 7,083.67

Capital work-in-progress 6.95 6.95 6.95 6.95

investment property 289.31 290.30 289.31 290130

Financial Assets

i. investments 4,419.45 4,429.09 3.55 362
ii. Trade receivables 721.01 680.75 479.36 499.81
iii. Loans - - - -
iii. Others financial assets 0.14 0.07 0.18 0.12

Deferred tax assets 358.72 360.54 511.79 513.61

Income Tax asset (net) 32.45 32.10 32.57 32.19

Other nonvcurrent 333813 123.82 123.82 161.96 162.04

Total Non-Current assets 6,095.31 6,073.68 14,161.36 14,370.86

Current assets

inventories 658.99 656.48 658.99 556.48

Financial assets
‘1. investmenls — - - -

i. Trade receivables 17.06 119.97 943.36 944.55
ii. Cash and cash equivalents 8.74 3.55 23.87 5284

iii. Bank balances other ihan (ii) above 5.19 5.19 6.12 6.12
iv. Loans - - - -

iv. Other financial assets 16.98 0.18 18.98 0.18

Current tax assets - - — —

Other current assets 339.84 248.33 351.35 252.88

Total current assets 1,046.79 1,033.68 2,000.68 1,913.04

Total Assets 7,142.10 7,107.36 16,162.03 16,283.90

EQUITY AND LIABILITIES

Equity

Equity share capital 163.00 153.00 163.00 163.00
Other equity 4,567.39 4,598.48 2,498.45 2965.12

Total Equity 4,730.39 4,761.48 2,661.45 3.128.12

NON -CONTROLLING INTEREST - - 9.86 10.26

LIABILITIES
Non-current liabilities

Financial liabilities

i. Borrowings 1,336.93 1,240.83 8,522.05 8,484.15

ii. Other financial liabilities 54.82 79.65 339.53 344.89
Provisions 4.43 4.43 626.86 530.05

Deferred tax llabilities (net) —

Total Non-Current Liabilities 1,406.18 1,324.91 9,488.25 9,359.12

Current liabilities
Financial liabilities

i, Borrowings 149.79 149.85 1,790.98 1,702.45
ii. Trade payables 240.21 273.09 260.39 294.16

ii1.01her financial liabilities 426.96 421.77 1,756.28 1,610.05

Employee benefit obligauon 20.10 23.24 21.53 23.90

Other current liabilitles 54.11 36.07 58.27 40.20

Current tax liabilities (net) 110.13 110.74 110.13 110.74

Provisions 4.22 4.22 4.89 4.89

Total Current Liabilities .— __ 1,005.53 1,020.97 4,002.43 3,786.39

Total Equity and Liabilities 7,142.10 7,107.38 16,162.03 16,283.90     
 

 



Atlanta Limited

Statement of standalone Cash Flows

(Rs. in millions)
 

 

Sl.No. Particulars 30-Sep-19 30-Sep-18

Unaudited Unaud1ted

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) before Tax (29.26) [35.05)

Non cash adjustments to reconcile profit before tax to net cash flows : -

Depreciation 7.62 32.56

Interest expenses 6.88 125.39

Interest income (3.18)

Dividend income , -

Profit On Sale of Fixed Assets 24.68

Loss from firms 8 joint ventures - 1.32

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES —(14.77)—145.7§_
Movements in working capital :

(|ncrease)/decrease in current trade receivables 102.91 983.11

(Increasefldecrease in non current trade receivables (40.26) (247.33)

(Increasefldecrease in short-term loans and advances —

(Increase)/decrease in Long term financial liability (14.83) (29.25)

(lncrease)/decrease in Long term liability -

(1ncrease)/decrease in Inventories (2.52) 129.19

(Increase)/decrease in other non current assets 28.83

(Increase)/decrease in other financial non current assets (0.06) 58.26

(|ncrease)/decrease in other financial current assets (16.80) 86.16

(Increasefldecrease in other current assets (91.52) (153.71)

Increase/(decrease) in trade payabies (32.88) (424.12)

Increase/(decrease) in other current liabilities 16.04 (24.30)

(Increase)/decrease in Short term financial liability 5.20 (150.22)

Profit!(-) Loss from firms & joint ventures (1.32)

Increase/(decrease) in bank margin & interest thereon 24.08

Long Term Provisions 0.17

Short Term Provisions - 1.28

Employee benefit obligation (3.14) (15.10)

CASH GENERATED FROM OPERATIONS (92.62) 411.48

Direct taxes paid (net of refunds) W

CASH FROM OPERATING ACTIVITIES (93.61) 328.56

B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets (38.93)

Sale of Fixed assets 132.03

Investment/(Reduction) in capital WlP - 115.14

Purchase of investment Property - (181.65)

(PurchaseVSale of investment 9.64 (21.50)

Interest received - 3.18

Dividend received

NET CASH FROM INVESTING ACTIVITIES 9.64 8.27

C CASH FROM FINANCING ACTIVITIES

Proceeds/(payment) of share allotement/application money

Proceeds/(payment) of long term borrowings (contracting authority) 96.09 (75.19)

Proceeds/(payment) of short term borrowings (0.06) (149.06)

Interest paid (6.88) (125.39)

NET CASH FROM FINANCING ACTIVITIES 89.16 (349.63)

Net increase/(decrease) in cash & cash equivalents W

Cash & cash equivatents at start of the year 3.55 16.34

Cash & cash equivalents at close of the year 8.74 3.55

Components of cash and bank balances

Cash and cash equivalents ). ‘ ~

Cash on hand J ' 1.63 0.68

In current account . 7.11 2.86

Total cash and bank balances 8.74 3.55

 

 



Atlanta Limited

Statement of consoEidated Cash Flows

(Amount in Rs.)
 

 

 

Sl.No. Particulars 30-Sep-19 30-Sep-18

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) before Tax (465.77) (925.38)

Non cash adjustments to reconcile profit before tax to net cash flows .' -

Depreciation 188. 50 361.98

Interest Expenses 332.90 752.89

Interest income (0.02) (3.43)

Dividend income - (0.13)

Profit from firms & joint ventures - 1.32

Profit On Sale of Fixed Assets - 24.68

OPERATING PRDFIT BEFORE WORKING CAPITAL CHANGES 55.62 21 ‘E .95

Movements in working caQI‘tal :

(IncreaseJIdecrease in intangible assets (0.86) (512.28)

(Increasefldecrease in current trade receivables 1.18 674.18

(Increasefldecrease in non current trade receivables 20.44 (297.27)

(Increasewdecrease in Long term financial liability [5.35) (6.86)

(Increasewdecrease in Inventories (2.52) 129.19

(Increaseh‘decrease in other non current assets - 28.83

(increasewdecrease in other financial) non current assets (0.06) 58.26

Uncreasefldecrease in other financia1 current assets (16.80) 45.96

(Increasefldecrease in other current assets (98.47) (149.83)

Increasendecrease) in trade payable: (33.77) (24.93)

Increasefldecrease) in other current 11ab1lities 18.07 (27.69)

(Increasefldecrease in Short term financial liabih’ty 146.22 553.03

Profit.’(-) Loss from firms & joint ventures (1.32)

Increase/(decrease) 1n bank margin E: interest thereon - 36.46

Long Term Provisions 96.58 157.27

Short Term Provisions - 1.28

Employee benefit obligation (2.37) (15.05)

Consflidafion adjustment 0.60 21.36

CASH GENERATED FROM OPERATIONS 175.50 882.53

Direct taxes paid (net of refunds) (0.99) (81.35)

CASH FROM OPERATING ACTIVITIES 177.51 801.18

B CASH FLOW FROM INVESTING ACTIVITIES

?urchase of fixed assets (42.27)

Sale of Fixed assets - 132.03

(nvestment/(Reduction) in cap1tal WIP - 115.14

Purchase of investment Property - (181.65)

Purchase of investment (0.03) 1.00

Interest received 0.02 3.43

Dividend received 0.13

HEI' CASH FROM INVESTING ACTIVITIES (0.02) 27.81

C CASH FROM FINANCING ACTIVITIES

Increasefdecrease in other equ1ty - -

Proceedsl(payment) of long term borrowings (contracting authority) 37.90 (80.78)

ProceedsMpayment) of short term borrowings 88.54 27.22

(nterest paid (332.90) (752.89)

NEI’ CASH FROM FINANCING ACTIVITIES (206.46) (806.45)

Net increasefldecrease) in cash 8; cash equ1valents (28.97) 22.54

Cash 8 cash equivalerwts at start of the year 52.84 30.30

Cash & cash equivalents at close of the year 23.87 52.84

Components of cash and bank balances

Cash and cash equivalents

Cash on hand 4.97 4.53

In current account 18.90 48.30

Total cash and bank balances 23.87 52.84 



Notes:

1. The above Results were reviewed by the Audit Committee and were thereafter approved
by the Board of Directors at their respective meetings held on November 14, 2019. The
statutory auditors of the Company have conducted a limited review of the standalone and

consolidated results for the quarter and half year ended September 30, 2019.

This statement has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013
and other recognized accounting practices and policies to the extent applicable.

The figures for the quarter ended September 30,2019 as reported in these results are the

balancing figures between unaudited figures in respect of the period ended June 30,2019

and the published year to date figures up to the end of the 1St quarter of the relevant

financial year. Also, the figure up to the end of the 2nd quarter had only been reviewed

and not subject to audit.

The Company has disputed the overdue amount of principal and interest claimed by the

Lender Banks. Moreover, the Company has made counter claims in a suit fited before

Hon’ble High Court Bombay and DRT Delhi. Pending the outcome, the company has not

provided the interest on loan in the quarter ended on September 30, 2019, and the

company has reversed the interest provided on such loans in the previous quarter ended
June 30, 2019 amounting to Rs. 29.95 Million.

The Company operates in a singte business and geographical segment which is contracting

activities i.e. construction and development of Infrastructure in India. Accordingiy, no
separate disclosures of segment information have been made.

The figures for previous period have been regrouped wherever necessary to facilitate

comparison.

For Atlanta Limited

111»:
Place: Mumbai 7.. " " '32" Rajhoo Bbarot
Date: November 14, 2019 .’ ‘_' .. , Chairman



SURESH C. MANIAR & CO. 87, ARCADIA

CHARTERED ACCOUNTANTS 195, Nariman Point,

SURESH C. MANIAR B.Com (Hons), L.L.B, F.C.A. Mumbai — 400 021

Resi : 2412 3470, 2412 2062 Phone:022-2284 7668,

KAMLESH V. SHETH B.Com. (Hons), F.C.A. 022-2284 1930

Resi : 022-2880 9221, 2880 7910 Fax : 022-2288 4323

Limited review report on unaudited quarterly and year to date financial results of Atlanta Limited under

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 To the Board of Directors of Atlanta Limited

1. We have reviewed the accompanying Statement of unaudited financial results of Atlanta Limited ('the

Company') for the quarter ended 30 September 2019 and year to date results for the period from 1

April 2019 to 30 September 2019 ("the Statement") being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obtigations and Disclosure Requirements, 2015, as

amended (‘Listing Regulations').

This Statement, which is the responsibility of the Company‘s management and approved by the Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34 "interim Financial Reporting" ("Ind AS 34"), prescribed under

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India

and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report

on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention 'that causes us to believe

that the accompanying Statement, prepared in accordance with applicable accounting standards and

other recognised accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement.

We draw attention to:

Note 4 to the standalone financial results, regarding the reasons given by the Company for

not providing interest on loan by the lender Banks for the quarter ended 30

September,2019 and reversal of interest provided in the quarter ended 30 June 2019.

Our opinion is not modified in respect of the above matters.

For SURESH C MANIAR & CO

CHARTERED ACCOUNTANTS

Firm Registration Number 110663W

\twut/
K. V. SHETH

PARTNER

M. NO. 30063

UDIN: 19030063AAAACD2305

Place: Mumbai

Date: November 14, 2019

 



SURESH C. MANIAR B: CO. 87, Arcadia ,
CHARTERED ACCOUNTANTS 195, Nariman Point,

Mumbai - 400 021.
SURESH C. MANIAR B. Com. (Hons), LL.B., F.C.A. Tel.: 22841668122841930
Resi.: 2415 6046 / Mob: 9821071379 2288 4323

Email : scmcoca@gmaii.com

KAMLESH V. SHETH 8. Com. (Hons), F.C.A. scmcoca@rediffmail.com

Resi.: 2618 8532 / Mob: 9820121952

Limited review report on Unaudited Quarterly and year-to-date Consolidated

financial results of Atlanta Limited under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Atlanta Limited

1. We have reviewed the accompanying Statement of unaudited consolidated
financial results of Atlanta Limited ("the Parent") and its subsidiaries (the

Parent and its subsidiaries together referred to as "the Group"), for the
quarter ended September 30, 2019 and year to date results for the period
from | April 2019 to September 30, 2019 ("the Statement”), being submitted

by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (,Listing Regulations).

2. This Statement, which is the responsibility of the Parent's management and
approved by the Parent's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
lndian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with
Regulation 33 0f the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our joint review.

3. We conducted our review of the Statement in accordance with the Standard

on Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute
of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantialty less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express

an audit opinion.

We also performed procedures in accordance with the circular issued by
KAEQEBI under Regulation 33(8) of the Listing Regulations, to the extent

c‘z‘f r"/I‘ .5   



The Statement includes the results of the following entities:

 

Subsidiary Companies
 

Atlanta Infra Assets Ltd.
 

Atlanta Ropar Tollways Private Ltd.
  MORA Tollways Ltd.   

We did not review the financial information of two (2) subsidiaries, included
in the Statement, whose financial information reflect total assets of
Rs.13,893.25 Millions as at 30 September 2019 and total revenues of
Rs.139.85 Millions, total net loss after tax of Rs.176.42 Millions, and cash
outflows (net) of Rs 20.05 Millions for the period from 1 April 2019 to 30
September 2019, as considered in the Statement. The financial information
of these subsidiaries have been reviewed by other auditors whose reports
have been furnished to us by the management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the report of other auditors
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above
matter.

We draw attention to:

Note 4 to the financial results, regarding the reasons given by the Parent
Company for not providing interest on loan by the lender Banks for the
quarter ended 30 September,2019 and reversal of interest provided in the
quarter ended 30 June 2019.

Our opinion is not modified in respect of the above matters.

For SURESH C MANIAR B: CO

CHARTERED ACCOUNTANTS
Registration Number 110663W

We ,
K. V. SHETH . r _. H 1::

PARTNER . :

Place: Mumbai

Date: November 14, 2019

M. NO. 30063
UDIN: 19030063AAAACF7394

 


